
32nd Annual 
Texas Federal Tax Institute

JUNE 8-10, 2016
Hyatt Hill Country Resort

San Antonio, Texas

The Texas Federal Tax Institute brings together leading 
Corporate, Partnership, Real Estate and Tax Controversy 

Professionals from across the United States and is regarded 
as the premier Federal Tax event in the Southwest.

Located at the beautiful Hyatt Hill Country Resort in San Antonio.  
A limited number of rooms are reserved at this spectacular facility at  
the special rate of $206 single or double. Space is limited. Rooms 
are provided on a space available basis; we encourage you to  
register and reserve your room early. All unused rooms will be  
released on May 17, 2016. Call 1-800-233-1234 to make your reservation. 
Please mention you are with the Texas Federal Tax Institute to receive 

the discounted rate.

for more information visit www.texfedtax.org



Learning Objective
The Institute is designed for tax practitioners and executives with a strong Federal tax background 
and is intended to immerse them in the unique principles, regulations, rulings and cases that  
impact corporate, partnership and real estate transactions, as well as tax controversies, so that by 
the end of the Institute the practitioner or executive can effectively represent his or her client or 
employer in the various deal structures that arise in these contexts.
The Institute will provide high-level information, practical advice you can implement, and  
in-depth analysis of the latest trends and developments from the leading experts in these fields of 
taxation.   Attendees will return to work with a wealth of materials, plus the tools and strategies 
needed to help save their clients’ tax dollars and provide them better service.  

Who is the Audience for the TexFed Institute? 
The Institute is designed for tax practitioners and executives — lawyers, accountants,  
tax directors — who are already adept at Federal income tax principles. The audience will be  
exposed to seasoned practitioners sharing insight and knowledge enhancing individual skills in 
corporate, partnership, and real estate tax transactions as well as Federal tax controversies.

tax controversy program
   Co-Chairs:  Pamela F. Olson, Washington, D.C.

Abraham N.M. “Hap” Shashy, Washington, D.C.
11:30 am     Registration  
12:55 pm     Welcome       

Kevin Thomason, Dallas, Texas, Institute President
1:00 pm         IDRs/Summons/Privilege (0.25 Hour Ethics Credit)

This panel will discuss the mechanics of the relatively new IRS IDR/summons regime, negotiating 
response dates, as well as recent developments in the area of attorney-client privilege, Section 
7525 privilege, and work product.

   moderator: Nathan E. Clukey, Washington, D.C. 
     speakers: George A. Hani, Washington, D.C. 

Abraham N. M. “Hap” Shashy, Washington, D.C.
2:00 pm        IRS Appeals

This panel will discuss the role of Appeals, the placement of Appeals, the implications to Appeals 
of the LB&I reorganization, and the shift to issue campaigns.

   moderator: Sheldon “Shelly” M. Kay, Atlanta, Georgia
     speakers: Kirsten B. Wielobob, Internal Revenue Service, Washington, D.C. 

Emily A. Parker, Dallas, Texas 
3:00 pm        Coffee Break
3:15 pm        LB&I Reorganization and Focus Going Forward

This panel will discuss where things stand now, how and when the new reorganization will 
proceed, and an explanation of audit priorities, “issue campaigns,” and training and management 
implications.

   moderator: Samuel M. Maruca, Washington, D.C. 
     speakers: Rosemary J. Sereti, Internal Revenue Service, Washington, D.C.

Kevin Otero, Fairfield, Connecticut
4:15 pm        Civil Enforcement Priorities (0.25 Hour Ethics Credit)

This panel will discuss a mix of specialized and more general topics, including the Taxpayer  
Advocate, employment tax audits, refund fraud/identity theft, and the Offshore Voluntary  
Disclosure Program, focusing on small business, self-employed and individual taxpayers.    

   moderator: Michael P. Dolan, Washington, D.C.
     speakers: Thomas J. Kane, Internal Revenue Service, Washington, D.C. 

C.J. “Chad” Muller, San Antonio, Texas 
Mary W. Prosser, Dallas, Texas

5:15 pm        Coffee Break
5:30 pm        New Partnership Audit Rules 

This panel will discuss the new substantive rules, the background behind their passage (and  
the ramifications of the repeal of TEFRA), and the practical implications of the new rules in tax 
controversies.

   moderator: Michael Hauswirth, Washington, D.C.
     speakers: Hon. William J. Wilkins, Internal Revenue Service, Washington, D.C. 

Joel N. Crouch, Dallas, Texas 
6:30 pm        Welcome Cocktail Reception 

Hosted by Meadows, Collier, Reed, Cousins, Crouch & Ungerman, L.L.P.
A complimentary cocktail happy hour for all attendees.
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moderator: R. David Wheat, Dallas, Texas, Institute Vice President
Past Chair, Section of Taxation, State Bar of Texas; Past Chair, ABA Tax Section, Corporate Tax Committee

7:30 am        The TexFed Tax Controversy Roundtable 
Co-Sponsored by King & Spalding LLP and Miller & Chevalier Chartered
A lively question and answer session with many of our speakers, including Government  
representatives. Tickets may be purchased for $125 each.  Please indicate the number of tickets 
you wish to purchase on the enclosed registration form. 
[Please note: A limited number of tickets will be sold for $175 at the door]

moderators:  Pamela F. Olson, Washington, D.C.
Abraham N. M. “Hap” Shashy, Washington, D.C.

special guest:  Hon. William J. Wilkins, Internal Revenue Service, Washington, D.C.
8:00 am        Late Registration 
8:50 am        Welcome   

Kevin Thomason, Dallas, Texas, Institute President
9:00 am        Current Corporate Tax Developments (0.25 Hour Ethics Credit)

A review and analysis of recent developments in corporate taxation, including spin-offs,  
reorganizations, and consolidated returns. 

     speakers: William D. Alexander, Washington, D.C.
Kevin M. Jacobs, Internal Revenue Service, Washington, D.C.
Krishna P. Vallabhaneni, U.S. Treasury Department, Washington, D.C.

10:00 am     Coffee Break
10:15 am     Redemptions and Distributions by Closely Held Corporations 

This panel will address the tax consequences to both the recipient and the distributing  
corporation of both ordinary and extraordinary distributions (including redemptions) with a  
focus on closely held entities including “boot-strap” acquisitions and redemptions and structuring 
and planning opportunities.  

     speakers: Kevin M. Jacobs, Internal Revenue Service, Washington, D.C.
Phillip B. Wright, St. Louis, Missouri 

11:15 am     Tax Considerations for Buyers and Sellers of S Corporations 
Analysis of significant federal income tax issues presented for buyers and sellers of S corporations, 
including Sections 338(h)(10) and 336(e) elections, sales of qualified Subchapter S subsidiaries, 
built-in gains tax, installment sales, and different purchase and sale structures, with emphasis on 
private equity buyer transactions.

       speaker: Eric M. Elfman, Boston, Massachusetts
12:15 pm     The Latham & Watkins LLP Tax Legends Luncheon: A Career in Tax  
                        (1 Hour Ethics Credit)

Hear about former Assistant Secretary of the Treasury Pamela Olson’s extraordinarily diverse 
career as a tax lawyer, both in and out of the Government.  Lunch is included with registration. 

Interviewee: Pamela F. Olson, Former Assistant Secretary of the Treasury (Tax Policy), Washington, D.C.
Interviewer: William D. Elliott, Dallas, Texas
1:45 pm        NOL Limitations for Private Companies 

Everything you wanted to know about Section 382, but were afraid to ask!  A discussion of this 
complex section in the context of private companies, considering the limitations it imposes and 
the possible opportunities it permits, including Section 384, designed to prevent back-door  
attempts to monetize NOLs.

       speaker: Elliot Freier, Los Angeles, California
2:45 pm        Coffee Break
3:00 pm        Workouts and Bankruptcies in the Oil Patch

Like Earl Campbell careening through a defensive backfield, painfully low commodity prices are 
wreaking havoc on the oil and gas industry.  This panel will discuss the tax issues inherent in 
restructuring an oil and gas company, with particular emphasis on the relatively new issues in 
restructuring widely held flow-through entities and master limited partnerships.  

     speakers: Mark R. Hoffenberg, Washington, D.C.
Todd F. Maynes, Chicago, Illinois 

4:00 pm        Corporate Transactions Using Partnerships and LLCs  
The intersection of the rules of Subchapter C and the rules of Subchapter K presents uncertainties, 
pitfalls and opportunities, both for tax practitioners and tax authorities.  This panel will explore 
some common issues arising for corporate partners upon partnership formation, operation, and  
wind-up transactions, and review recent guidance in the area.

     speakers: Craig A. Gerson, Washington, D.C.
Eric Solomon, Washington, D.C.
Krishna P. Vallabhaneni, U.S. Treasury Department, Washington, D.C.

5:00 pm        Cocktails with the Stars Hosted by Wells Fargo Bank
A complimentary cocktail happy hour for all attendees with many of our featured speakers.  

THURSDAY, JUNE 9, 2016

This Institute has been approved for 19.75 hours credit (including 3.00 hours ethics), which will apply 
toward MCLE, the College of the State Bar of Texas, and the Texas Board of Legal Specialization in Tax 

Law, Real Estate Law and Estate Planning Probate. MCLE credit is available in other states. Please let us 
know your needs when you register for the Institute. 

Texas Federal Tax Institute is registered with the National Association of State Boards of Accountancy 
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE Sponsors. 

This course has been approved for 23.70 CPE credit hours. 



moderator: William P. Bowers, Dallas, Texas, Institute Vice President
Past Chair, Section of Taxation, State Bar of Texas

7:30 am       The Locke Lord TexFed Roundtable Breakfast
A lively question and answer session with many of our speakers, including Government  
representatives. Tickets may be purchased for $125 each.  Please indicate the number of  
tickets you wish to purchase on the enclosed registration form.  
[Please note: A limited number of tickets will be sold for $175 at the door]

moderators:  William P. Bowers, Dallas, Texas
Eric Solomon, Washington, D.C.
Amy L. Sutton,  Houston, Texas

8:50 am        Welcome 
   Kevin Thomason, Dallas, Texas, Institute President

9:00 am        Current Developments in Partnership and Real Estate Taxation 
(0.25 Hour Ethics Credit)
A review and analysis of recent developments in partnership and real estate taxation, including 
noteworthy cases, regulations, and rulings.   

     speakers: Ossie Borosh, U.S. Treasury Department, Washington, D.C.
Craig A. Gerson, Washington, D.C.
Curtis G. Wilson, Internal Revenue Service, Washington, D.C.

10:00 am     Coffee Break
10:15 am     Allocations and Varying Interests – The Section 706 Regulations

This panel will discuss the recent final and proposed Treasury regulations that address the  
allocations in partnerships with varying interests. 

     speakers: John J. Rooney, Washington, D.C.
Benjamin H. Weaver, Internal Revenue Service, Washington, D.C.

11:15 am     Use of Delaware Statutory Trusts in Non-Syndicated Exchanges 
and Drop-and-Swaps
Delaware Statutory Trusts (DSTs) have become increasingly popular since the TIC meltdown of 
the late 2000s and can be utilized to facilitate complex acquisition and disposition fact patterns 
involving Section 1031, including where the target property produces non-rent income or a more 
democratic control mechanism is desired and as a “synthetic” drop-and-swap vehicle.  This panel 
will discuss the creative use of the DST structure in non-syndicated Section 1031 contexts, with 
multiple examples out of their recent real-world experience.

     speakers: Daniel F. Cullen, Chicago, Illinois
Darryl Steinhause, San Diego, California
Kevin Thomason, Dallas, Texas

12:00 pm     The Hunton & Williams Tax Policy Luncheon: The Impact of IRS Resource 
Constraints on Our Tax System and Tax Practice (1 Hour Ethics Credit)
Hear the current Chair of the ABA Tax Section reflect on various topics facing tax professionals, 
including ethical issues.  Lunch is included with registration. 

       speaker: George C. Howell, III, Richmond, Virginia
1:30 pm        Doing a Deal with a Private Equity Fund 

This presentation focuses on some of the common structuring techniques private equity buyers  
often incorporate into their pass-through deals, such as using F reorganizations to move  
assets for tax purposes only, having sellers form a partnership so buyers can purchase partnership  
interests, using debt-financed distributions to introduce debt into the target, and having  
partnerships continue their existence due to the presence of historic rollover partners.

       speaker: Amy L. Sutton, Houston, Texas
2:30 pm        New Partnership Audit Rules – Let’s Get Practical

The Bipartisan Budget Act of 2015 introduced an entirely new set of rules governing partnership  
tax audits.  This panel will describe the new rules, the multiple issues raised from varying  
perspectives and discuss what needs to be done now in drafting partnership and LLC agreements 
and disclosure documents.

     speakers: Pamela Lawrence Endreny, New York, New York
Eric B. Sloan, New York, New York

FRIDAY, JUNE 10, 2016
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Mail to: Texas Federal Tax Institute
12900 Preston Road, Suite 1210 
Dallas, Texas 75230

Online: www.texfedtax.org
Call in: 214-363-3284
Fax to: 214-692-9013

REGISTRATION FORM

register me for the institute as follows:
q Early Bird Registration (Due by 5 pm June 1, 2016)....................................$1,100
q Regular Registration (After June 1, 2016)......................................................$1,250
q Thursday Tax Controversy Roundtable Breakfast.....................................$125
q Friday TexFed Roundtable Breakfast..................................................................$125

select your choice of course materials:
q USB Drive/Smart Device Application.............................................................included
q Printed Materials....................................................................................................$300

i cannot attend the institute. please forward the following :
q USB Drive & Smart Device Application...............................................................$350
q Printed Materials..........................................................................................................$500

TOTAL ENCLOSED.................................................................................................$_________
NO REFUNDS AFTER 5 PM JUNE 1, 2016

name

firm

address

city, state, zip code

telephone      bar code number

email

credit card number     

exp. date       security code

name on card

authorized signature

billing address

billing city, state, zip code

Make Check Payable to Texas Federal Tax Institute
please charge:   q amex q visa q mastercard

PAYMENT INFORMATION

CANCELLATION POLICY: A written request for cancellation must be faxed to (214) 692-9013 or e-mailed to  
info@texfedtax.org. If your request is received two weeks prior to the Institute, you will receive a 100% tuition refund 
less a $150 cancellation fee. Due to financial obligations incurred by TexFed, there are no refunds available during the 

two weeks prior to the Institute. For further information regarding administrative policies, please call our  
administrators at (214) 363-3284 or e-mail info@texfedtax.org


